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@ BUILDING BLOCKS STUDENT WORKSHEET

Learning how federal financial aid can
help you pay for higher education

It's helpful to consider your options after you graduate high school.
Exploring federal financial aid can help you plan for paying for your
higher education choices. Federal financial aid isn't the only kind
available, but it's generally a good place to start.

Instructions

e Use the information from those resources to answer the financial aid
questions on this worksheet.

0 Answer the “Digging deeper” questions.

Financial aid questions

1. What office in the U.S. Government helps students pay for college?

2. What are three types of school expenses that can be paid for using federal
student aid?

A.
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https://studentaid.gov/understand-aid/types
https://studentaid.gov/understand-aid/types
https://www.consumerfinance.gov/consumer-tools/student-loans/
https://www.consumerfinance.gov/consumer-tools/student-loans/

3. What do the letters in "FAFSA” stand for?

4. Compared with a private loan, interest rates on a federal student loan will
likely be O Higher O Lower

5. What is one federal government website that can help you learn more about
financial aid and paying for college?

Match the three types of financial aid with their definition

6. This type of financial aid provides a part-time job to help you pay your
educational costs.

O Loans [ Federal Work-Study O Grants and scholarships

7. This type of financial aid usually does not have to be repaid.

O Loans [ Federal Work-Study O Grants and scholarships

8. This is when you borrow money for school, and you must pay it back with interest.

O Loans [ Federal Work-Study O Grants and scholarships

Digging deeper

Which of these types of federal financial aid options may help you to cover the
costs of your higher education? Share your thinking.

What are some things you might want to do soon to help you plan for how to pay
for your education after high school?
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